
The	Animated	Virtuous	Cycle	
A	short	video	illustrating	economics	in	plain	English		

Our	name,	720Global,	is	meant	to	evoke	an	image	of	two	overlapping	individual	circles	(2	x	360°)	
in	the	reader’s	mind.	The	two	circles	represent	what	we	believe	to	be	the	two	primary	pillars	of	
successful	investing	-	investment	valuation	and	macro-economic	analysis.	Understanding	value,	
pricing	and	risk/reward	tradeoff	within	the	context	of	the	business	and	credit	cycles	provides	a	
durable	platform	from	which	results-oriented,	sound	 investment	can	happen.	As	Ben	Graham	
said,	“Price	is	what	you	pay.	Value	is	what	you	get.”		

During	periods	of	 extreme	bullish	 sentiment,	 investors	 tend	 to	 get	overly	enamored	by	price	
trends	and	investing	fads	while	neglecting	fundamental	analysis	and	the	primary	driver	of	asset	
prices,	the	macroeconomic	landscape.	Accordingly,	to	level	the	playing	field,	many	of	the	articles	
we	have	published	have	been	devoted	to	exposing	fallacious	economic	thinking.	We	believe	our	
discussion	on	the	matter	is	imperative	as	most	Ph.D.	economists,	including	those	at	the	Federal	
Reserve,	have	convinced	investors,	policy-makers	and	U.S.	citizens	that	durable	economic	growth	
stems	 from	debt-fueled	consumer	spending.	This	 is	not	only	a	patently	 false	claim,	but	 it	has	
immense	 implications	for	 investors	as	we	have	explained	and	depicted	on	many	occasions.	 In	
particular,	 we	 wrote,	 The	 Death	 of	 the	 Virtuous	 Cycle,	 to	 provide	 readers	 with	 a	 clear	
understanding	 of	 why	 the	 United	 States	 and	 many	 other	 developed	 economies	 have	 seen	
productivity,	wages,	and	economic	growth	stagnate.		

We	make	every	effort	to	craft	articles	in	a	clear	format	using	common	sense	analysis	and	straight-
forward	logic.	Financial	jargon,	complex	formulas,	and	abstract	theories	are	tools	for	those	who	
prefer	to	sound	smart	or	simply	wish	to	advance	an	agenda	by	confusing	readers	and	obstructing	
basic	truths.	That	said,	despite	our	efforts	to	be	laconic	and	make	the	complex	simple,	we	struggle	
at	times.	To	combat	this,	we	have	often	written	sequels	or	follow-up	articles	to	present	a	topic	
in	a	different	light	or	to	add	emphasis	and	enhance	the	reader’s	understanding.		

Due	to	the	significance	of	the	message	contained	in	The	Death	of	the	Virtuous	Cycle	and	our	
desire	to	effectively	reach	as	many	people	as	possible,	we	take	a	new	approach	and	present	
the	concepts	using	an	animated	short	video.		
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720Global	is	an	investment	consultant,	specializing	in	macroeconomic	research,	valuations,	asset	
allocation,	and	risk	management.		Our	objective	is	to	provide	professional	investment	managers	
with	unique	and	relevant	information	that	can	be	incorporated	into	their	investment	process	to	
enhance	performance	and	marketing.	We	assist	our	clients	in	differentiating	themselves	from	the	
crowd	with	a	focus	on	value,	performance	and	a	clear,	 lucid	assessment	of	global	market	and	
economic	dynamics.	

		

“The	Unseen”,	is	our	subscription-based	publication	similar	to	what	has	been	offered	at	no	cost	
over	 the	past	year	and	a	half.	 	 In	 fact,	what	 the	subscription	offers	 is	precisely	what	we	have	
delivered	in	the	past,	a	substance	in	style	and	form	that	provides	unique	analysis	and	meaningful	
value	 to	 discerning	 investors.	 Those	 that	 have	 read	 our	 work	 understand	 the	 comparative	
advantage	they	have	gained	over	the	vast	majority	of	investors	that	solely	focus	on	the	obvious.	
Our	readers	are	prepared	for	what	few	see.		

		

720Global	research	is	available	for	re-branding	and	customization	for	distribution	to	your	clients.		

		

For	more	information	about	our	services,	please	visit	us	at	www.720global.com	or	contact	us	at	
301.466.1204	or	email	mplebow@720global.com			
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NOTICE	AND	DISCLAIMER:	This	material	has	been	prepared	by	720	Global,	LLC.	Opinions	
expressed	herein	are	subject	to	change	without	notification.	Any	prices	or	quotations	contained	
herein	are	indicative	screen	prices	and	are	for	reference	only.	They	do	not	constitute	an	offer	to	
buy	or	sell	any	securities	at	any	given	price.	No	representation	or	warranty,	either	express	or	
implied,	is	provided	in	relation	to	the	accuracy,	completeness,	reliability	or	appropriateness	of	
the	information,	methodology	and	any	derived	price	contained	within	this	material.	The	
securities	and	related	financial	instruments	described	herein	may	not	be	eligible	for	sale	in	all	
jurisdictions	or	to	certain	categories	of	investors.		

Neither	720	Global	LLC	nor	its	directors	accept	any	liability	for	any	loss	or	damage	arising	out	of	
the	use	of	all	or	any	part	of	these	materials.		

All	rights	reserved.	This	material	is	strictly	for	specified	recipients	only	and	may	not	be	
reproduced,	distributed	or	forwarded	in	any	manner	without	the	permission	of	720	Global,	LLC.			



	


