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Administrative Note:

There will be NO NEWSLETTER next weekend (December 30th) as | am on vacation with my
family for the New Year.

However, | do want to take this opportunity to wish you and your loved ones a VERY Merry
Christmas. While that sentiment may be considered politically incorrect in today's world, | hope
that the spirit of Christmas fills you and your family with happiness, hope, and love.

As we wrap up 2023, such will mark our 23rd year of publishing this weekly newsletter. Watching it
grow from a few readers into a global audience has been amazing. Over the years, we have
reported on bull markets, crushing bear markets, financial crises, economic events, and policy
changes.

It has been a privilege, or rather an honor, to continue to share my thoughts with you over all these
years. | hope you have found it informative and helpful. As we enter 2024, | remain hopeful we can
continue to share our thoughts for another 20 years.

Thank you so much for your loyal readership. It has been a true gift.

?May the peace and joy that Christmas brings always be with you all year long.?

Market Review And Update

Last week, we noted that:

"The FOMC pivot sent stocks soaring and bond yields lower, as the message was more
dovish than even the bulls expected. Notably, as measured by the volatility index, any
bearishness was crushed.”

However, with the market overbought, we suggested the upside gains would be somewhat limited,
and consolidation, or correction in price, was needed before the market attempted all-time highs.


https://realinvestmentadvice.com/fomc-pivot-sends-stocks-soaring-market-update/

Such was the case last week, as a sharp selloff in the market on Wednesday was followed by two
days of gains, keeping the market in a relatively tight trading range.
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While the price action this past week reduced some of the overbought conditions, as represented
by the Relative Strength Index (RSI), more work is still ahead. Next week, the "Santa Claus Rally"
will officially begin, lasting through the first two days of January. Given the overbought condition,
further upside may remain limited.

While we continue to maintain our equity market exposure currently, we suggest using the current
market to rebalance portfolio risks as needed as we head into 2024. Taking profits, tax loss selling
laggards, and raising a bit of cash never leads to a poor outcome. The market will provide a better
opportunity on a risk/reward basis in the next few weeks. However, patience is required.

As we wrap up 2023, this is an excellent time to review some factors that drove the markets this
year.

Investing Summit: Early Bird Registration Available Now

January 27th, we are hosting a live event featuring Greg Valliere to discuss investing in the 2024
presidential election. What will a new president mean for the markets, the risks, and where to
invest through it all? Greg will be joined by Lance Roberts, Michael Lebowitz, and Adam
Taggart for morning presentations covering everything you need to know for the New Year.

Register now, as there are only 150 seats. The session is a LIVE EVENT, and no recordings
will be provided.
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Index Review For 2023

As we head into the last few trading days of the year, | thought this would be an opportunity to
review various index returns on a year-to-date basis. While headlines will boast the returns of the
S&P 500 and the Nasdaqg as year-end numbers come to fruition, the reality of returns for most
investors will likely be far different.

An excellent place to start is the S&P 500 index, which has had a stellar return this year, printing a
nearly 25% total return. However, as discussed recently, the headline return is probably not what
you saw in your portfolio.

"The majority of the gain in the market this year has come from essentially seven stocks
with the largest concentration in the index in terms of market capitalization.”

S&P 500 Point Contribution
Q1 2023 Q2 2023 July 2023 Aug 2023 Sep 2023 Qtp |YTD 2023
Apple 1.8 1.3 0.1 0.7 3.0
Microsoft 1.2 1.2 1.2 35
Alphabet/Google (GOOG) 0.6 0.6 0.4 : 0.1 1.9
Amazon 0.6 0.8 0.1 L 04 2.0

Nvidia 14 1.2 0.3 ! 0.4 51

Tesla 0.9 0.5 0.0 1.3

Meta/Facebook .08 05 | 02 0.0 0.2 25 |
Total 7.24 6.03 1.00 2.98 19.35
S&P Perf 7.03% 8.30% 3.11% -1.77% -487%  501% 17.28%
Pct of S&P 103% 73% 32% 16% 35% 59% 112%

The surge in those stocks has skewed the performance of the broad market index. The
performance of the bottom 493 stocks remains markedly different.
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Exhibit 22: Share of largest seven companies’ market cap in S&P Exhibit 23: The Magnificent 7 have led the index higher in 2023
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Since November, the rally has broadened, allowing some of the bottom 493 stocks to catch up.
Still, the performance gap between the market capitalization and equal-weighted index remains
enormous.
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2023 was also a year the bonds underperformed, which drug the 60/40 market capitalization and
equal-weighted performance lower.
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As we noted in that previous analysis:

"Why am | telling you this? Well, when the end of the year comes, and you look at your
performance relative to the S&P 500 index, you will likely be disappointed.”

Technology Ruled The Day

Unsurprisingly, given that the "Magnificent 7" stocks comprise most of the S&P 500 and Nasdaq
100 index in terms of market capitalization weightings, the Nasdaq index had a monster year in
2023. The year-to-date return for the Nasdaq index is more than 54% since the beginning of the
year.

esco QQQ Trust, 1D 54.38% 60.00%
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Notably, the most beaten-up technology stocks from 2022, as represented by Cathy Woods' ARKK
ETF, have surged nearly 57% since the beginning of November as investors chased the market
into year-end.
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That surge in some of the most shorted and fundamentally weak technology stocks came with the
realization that disinflation is becoming a more significant threat than inflation. Furthermore, with
the reversal of the Federal Reserve into a more "accommodative" stance on inflation and monetary
policy, the sectors that benefit the most from disinflation and lower rates have surged sharply since
the beginning of November, like small and mid-capitalization indexes.

SPDR Portfotio 5&P 600 Small Cap ETF. 1D 10.21% 12.00%
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Bonds & The Dollar

One of the big contributors to the stock market rally since November, besides the 180-degree flip
by the Federal Reserve, is the dollar's decline. The dollar rallied sharply during the summer,
undermining the stock market from August through October. However, at the beginning of
November, that changed as the Fed pivoted on its policy stance, and stocks caught fire. Since
then, the dollar has declined rather sharply as stocks rallied. A reversal of dollar weakness should
be expected, with the dollar very oversold, likely contributing to a much-needed market reset in
early 2024.

$USD US Doller - Cash Settle FOREX. ot

B StockCharts.com
20-Dec-2023 0:28pm Open 10214 High 102,47 Low 10214 Last 102,20 Chy +0.40 (+0 49%) &
= U3 Dollar - Cash Settle (Daily) -0,95%
= 58 500 Largs Cap Index 24.35%

249

20239 18 23 Febo 13 20 Margé 13 20 27 Apr10 17 24 May 8 15 22 20Jun 12 19 26 Jul 10 17 24 Aug7 14 21 I8Sep 11 18 25 Oct 9 18 23 MNowe 13 20 27Dec 11 18 262024

Likewise, the bond rally has also been bolstered by the decline in the dollar. As with the stock
market, we should expect a short-term reversal of rates during a dollar rally, which will likely
reignite inflationary fears in the markets. Given the market's belief that the Federal Reserve will
soon be in a rate-cutting mode, any short-term inflationary concerns could push out those rate-cut
odds, weighing on stock market performance.
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However, with that said, any near-term rate reversal to relieve the current more overbought
extreme would provide an entry point to increase bond exposure in 2024. As the economy slows
down, there is still a significant amount of upside in the bond trade, mainly if a "soft landing"
scenario becomes more challenging. (Interest rates are inverse to bond prices)
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Will Laggards Become Next Year's Leaders

As we head into 2024, the big question is where to place my bets. Will market capitalization-
weighted indexes lead the way again, or will we see a rotation to something else? At the beginning
of 2023, no one thought the market would end on such a high note, with Technology pacing the
gains. In October 2022, the FANG stocks were believed to be dead.
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The honest answer is that we don't know with any certainty.

However, we can make some educated guesses based on the thesis that the economy will slow
due to more restrictive monetary policy and a continued reversal of monetary liquidity. A slower
economic environment will contribute to a slower inflation growth pace, manifesting in a lower yield
environment. In such an environment of disinflation and lower yields, earnings growth will become
more challenging for many market areas. Therefore, we would expect that:

e Technology (primarily the mega-caps with the most earnings power) will continue to track
inflows in a disinflationary environment.)

e Healthcare, which has significantly underperformed in 2023, could gain momentum based on
a rotation to higher dividends and stable earnings.

Health Care Select Sector SPDR Fund, 10 0.81%
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¢ Real Estate and Utilities, also significant underperformers in 2023, should theoretically
perform better in a lower-yield environment. Given these sectors should provide higher yields
than bonds in 2024, such should attract some inflows. However, with that said, many
challenges still face the Real Estate sector that could drag on performance, so caution is
advised.
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e Another area that has yet to prove itself is the Emerging and Developed Internal Indexes.
There has been a perennial hope that these markets would significantly begin to outperform

the United States; however, that has yet to be the case. Those two markets underperformed
the S&P 500 considerably in 2023.

iShares M5SC| Emerging Markets ETF, 10 -3.49%
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However, that underperformance has been a consistent companion since the Financial Crisis. Had

you followed the advice of much of Wall Street suggesting that those markets were the place to
hold your capital, the penalty was substantial.
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Heading into 2024, it is likely that we will continue to see a rotation of capital into domestic markets
over international markets as Federal Reserve policy shifts to a more accommodating stance.
Furthermore, we should focus on stocks with the largest weightings in most ETFs as they will
continue to collect most of the flow of funds into passive indexes.

Those dynamics are unlikely to change in 2024.
Very Little Visibility
The considerable risk to any outlook for 2024 is what happens with Federal Reserve policy, interest

rates, inflation, and, importantly, the avoidance or impact of a recession.

Many conflicting indicators suggest a recession is possible and likely as we move forward. Other
indicators suggest the opposite. What turns out to be true is a coin flip at best.

In such an uncertain environment, making a firm commitment is difficult. We must adhere to our
portfolio management discipline and investment rules. As the market dynamics change, for better
or worse, we must be willing to adapt and change accordingly.

As we wrap up 2023 and investors anxiously await their year-end performance reports, taking stock
of what happened in the markets is essential. The performance differential between your portfolio
and the markets will likely be substantial for most. Such is particularly the case if you own a well-
diversified and balanced portfolio.

However, this is where most investors will make a critical mistake.

Wall Street Wants You To Compare

Comparison is the root cause of more unhappiness than anything else. Perhaps it is inevitable
that human beings, as social animals, have an urge to compare themselves with one another.
Maybe it is because we are all terminally insecure in some cosmic sense.

Let me give you an example | discussed with Adam Taggart at Thoughtful Money last week.

Assume your boss gave you a new Mercedes as a yearly bonus. You would be thrilled until you
learned everyone in the office got two. Now, you are upset because you got less than everyone

else on a "relative" basis. However, are you deprived on an absolute basis of getting a
Mercedes?
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Comparison-created unhappiness and insecurity are pervasive. Social media is full of images
of people showing off their lavish lifestyles, giving you something to compare to. No wonder social
media users are terminally unhappy.

The flaw of human nature is that whatever we have is enough until we see someone else
who has more.

Comparison in financial markets can lead to awful decisions. For example, investors have
trouble being patient and letting whatever process they have work for them.

For example, you should be pleased if you made 12% on your investments but only needed 6%.
However, you feel disappointed when you find out everyone else made 14%. But why? Does it
make any difference?

Here is an ugly truth. Comparison-related unhappiness is for Wall Street's benefit.

The financial services industry is predicated on upsetting people so that they will move money
around in a frenzy. Money in motion creates fees and commissions. The creation of more and
more benchmarks, products, and style boxes is nothing more than the creation of more things to
COMPARE with. The result is investors remain in a perpetual state of outrage.

The lesson we want to drive home here is the danger of following Wall Street's advice of beating
some arbitrary index from one year to the next. What most investors are taught to do is to measure
portfolio performance over a twelve-month period. However, that is the worst thing you can do. It is
the same as being on a diet and weighing yourself every day.

If you could see the whole future before you, making an investment decision knowing your eventual
outcome would be effortless. However, we don't have that luxury. Instead, Wall Street suggests
that if your fund manager lags in one year, you should move your money elsewhere. This forces
you to chase performance, creating fees and commissions for Wall Street.

We chase performance because we all suffer from the 7th deadly sin ? Greed.

Most of us want all of the rewards without regard for the consequences. However, instead, we
should learn to "love what is enough. "

In a year like 2023, where primarily seven companies drove the S&P 500 index, many individuals,
thinking they "missed out," will want to change their strategy for next year.

As is often the case, such will likely be a mistake.

How We Are Trading It

Remember, our job as investors is pretty simple ? protect our investment capital from short-term
destruction so we can play the long-term investment game. Here are our thoughts on this.

e Capital preservation is always the primary objective. If you lose your capital, you
are out of the game.

e Seek arate of return sufficient to keep pace with the inflation rate. Don't
focus on beating the market.

o Keep expectations based on realistic objectives. (The market does not
compound at 8%, 6% or 4%)

e Higher rates of return require an exponential increase in the underlying risk
profile. This tends to never work out well.



e You can replace lost capital ? but you can?t replace lost time. Time is a
precious commodity that you cannot afford to waste.

e Portfolios are time-frame specific. If you have a 5-year retirement horizon but
build a portfolio with a 20-year time horizon (taking on more risk), the results will
likely be disastrous.

As discussed here, there is a wide range of potential outcomes based on valuations in 2024. No
one knows with any certainty what next year will hold. However, by focusing on risk controls and
the technical underpinnings, we can safely navigate the waters to safety.

We are certainly anxiously anticipating the arrival of "Santa Claus." However, we remain keenly
aware of the lessons taught to us in 2018 and 2020 that nothing is guaranteed.
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Have a great week.

Research Report

Sell Cash, Buy Stocks As Powell
Pivots?

A recent warning by YahooFinance warns investors to sell their cash and
buy bonds and stocks now as...

= Read More

Subscribe To "Before The Bell" For Daily Trading Updates

We have set up a separate channel JUST for our short daily market updates. Please subscribe to
THIS CHANNEL to receive daily notifications before the market opens.

Click Here And Then Click The SUBSCRIBE Button

https://www.youtube.com/watch?v=j7SeUMBTBOw

Subscribe To Our YouTube Channel To Get Notified Of All Our Videos

Bull Bear Report Market Statistics & Screens
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Don’t invest alone.

SimpleVisor Tap into the power of Sign up now

SimpleVisor Top & Bottom Performers By Sector

Today's Top & Bottom Performer by Sector

Healthcare Industrials Technology Consumer Cyclical

RVTY CHRW QRVO BKNG | TSCO
1.65% 1.99% 1.76% 193% 1.05% | 1.05%
ABBV | COO | UHS | MRK HUBB ZBRA | JNPR | ANET
163% [163% |1.49% |1.45% 1.08% 162% [1.59% | 1.35%
TS T PANW | AMD | AAPL |MPWR| ADBE
-0.3% % -0.04° -019% | -0.2% |-0.24%|-0.26%|-0.27%
GNRC | AAL
-0.16% | -0.28%
Financial Consumer Goods Utilities Materials
MSCI | BX | CFG DLTR AES |EVRG
1.54% | 1.53% | 1.5% 1.62% 1.68% [1.63%
NEE NUE
135% %

BRO | TRV
-0.07%| -011%
Real Estate Energy Communication Ser.
copP
1.23%
vio
1.05%
IPG
-0.28%
ARE | BXP
05 -0.28%)-0.29% 09

S&P 500 Weekly Tear Sheet
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Real Estate 7.56% 251% 26.21 1547  (29.1%)
Momentum Analysis

#Days . % From % From
Item price  ROC%0- 50 bmA 200-DMA Since D€V %Devd0- "o v sow  Buyisell
Days 200-Day 200 DMA .
Cross High Low

47365 977% 44638 36 6.11%  434.00 a7 9.14% 285%  (047%) 26.38% Buy

508.49 1399% 46362 29 968%  464.34 26 951% (0.15%) (0.54%) 19.86% Sell
Small Cap 4220 1831%  37.58 29 12.29%  37.79 16 11.67%  (0.55%) (0.71%) 23.50% Sell

Relative Performance Analysis

Most markets continue to trade at more extreme deviations from a historical basis on both an
absolute and relative basis. Such is particularly the issue with the current deviations from the 50-
DMA, which is unsustainable. While this remains an "unstoppable bull market" momentarily,
something will change as we enter the New Year, leading to a short-term market reversion to work
off these excesses. Such is the nature of financial markets. Take profits and rebalance portfolio
risks as needed, and keep some "dry powder" available for an eventual correction that will provide
a better opportunity to increase equity risk.
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Technical Composite

The technical overbought/sold gauge comprises several price indicators (R.S.I., Williams %R, etc.),
measured using "weekly" closing price data. Readings above "80" are considered overbought, and
below "20" are oversold. The market peaks when those readings are 80 or above, suggesting
prudent profit-taking and risk management. The best buying opportunities exist when those
readings are 20 or below.

The current reading is 85.18 out of a possible 100.
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Portfolio Positioning "Fear / Greed" Gauge

The "Fear/Greed" gauge is how individual and professional investors are "positioning” themselves
in the market based on their equity exposure. From a contrarian position, the higher the allocation
to equities, the more likely the market is closer to a correction than not. The gauge uses weekly
closing data.

NOTE: The Fear/Greed Index measures risk from 0 to 100. It is a rarity that it reaches levels
above 90. The current reading is 81.25 out of a possible 100.
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Relative Sector Analysis
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Relative Analysis of Sectors against SPY

(click sector symbol for sector details including a relative analysis of its top ten holdings)

Utilities (XLU) Health Care (XLV)

Communication Financial (XLF)
-0.62 -0.51

Services (XLC) 0.06
» » 0.02 »
»

Real Estate (XLRE) Technology (XLK) Industrials (XLI1) Materials (XLB) Consumer Transportation (XTN)

017 0.8 0.24 0.26 Discretionary (XLY) 0.52
» » » » 0.28 »

»

Overbought - could be a good time to reduce holdings. Oversold - could be a good time to increase holdings

About Relative Analysis

This analysis uses the price ratio of two securities to establish a relative technical score. 13 technical measures are applied to the ratio to determine the score. The score tells
us how one stock compares to another stock. We like to compare sector ETFs to the S&P 500 to help assess relative strength or weakness of the sectors.

Quite often scores of + .75 or greater are good times to reduce holdings and -.75 are good times to buy. However, scores can stay extremely overbought or sold for a few
weeks so at times patience is required.

Most Oversold Sector Analysis

XLU (Utilities) / SPY - Analysis
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Description

In seeking to track the performance of the index, the fund employs a replication strategy. It generally invests substantially all, but at least 95%, of its total assets in the

securities comprising the Index. The index includes securities of companies from the following industries: electric utilities; water utilities; multi-utilities; independent power
and renewable electricity producers; and gas utilities. The fund is non-diversified.

Latest Price (Jan 20. 1970, 11:07:47 AM) Last Close Open Volume Annual Div.
$62.99 & (30.58) (0.93%) $62.41 $6264 5287134 $1.95

52 Week Range Day Range Avg. Volume {3m) Div. Yield
35477 $7227 %6256 $63.24 N/A 312%
Symbol Name Holdings

AEP/  CEG/ D/ EXC/ PCG/ XEL/ DUK/ SRE/ NEE/ so/

€

NEE NextEra Energy Inc 12.89%
000 Jf -004 | 000 f-0s0 Jf 016 ff 006 Jf oco [f-0zs | oon -0z -0z R

SO Southern Co 8.42%
buk  DukeEncray com TR oo+ | oo ] oov [ osz f oos o J oxa oo Jf oos 000 ff00s
- 2 B B B C En A C B B B -
oo at Rl o< ] o< | oso Joco fj on Joss oo J ors foss foss f oo BEE

CEG Constellation Energy Corp 424%
[ ose | oca ] 002 ol aco Jooa Jf o [ -0ms [ o sl o

EXC Exelon Corp 417%
o oot RO oo | o oo o oo oo [ oo oo o o | == 0
o resecrm - ) I I ) Y I I ) D o

XEL Xcel Energy Inc 3.65%
-0.06 -0.08 SRE
000 ] 005 f 022 fom Jf -om f o3 [ 053 f -os Jf 000 Jaso f o g
s oo o - f oo [ o [ owr fromn foxo flooo o 08
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Sector Model Analysis & Risk Ranges

How To Read This Table

e The table compares the relative performance of each sector and market to the S&P 500
index.

¢ "MA XVER" (Moving Average Crossover) is determined by the short-term weekly moving
average crossing positively or negatively with the long-term weekly moving average.

e The risk range is a function of the month-end closing price and the "beta" of the sector or
market. (Ranges reset on the 1st of each month)

¢ The table shows the price deviation above and below the weekly moving averages.

In the middle of June, we discussed that a vast majority of Sectors and Markets were trading
outside of their risk/reward ranges. To wit:

"Last week's push to 4400 has pushed most sectors into more extreme overbought levels for the
month. Combined with very overbought readings in our technical gauge above, the market is due
for a pullback.”

That pullback started the next month, leading to a 10% market correction through the end of
October.

The rally that began in November has now pushed most of the major sectors and markets out of
the typical risk/reward ranges. Notably, many are also significantly deviated above intermediate
and longer-term moving averages. Such an environment is unsustainable. Continue to manage risk
in portfolios and hold cash for a better entry point in the New Year.

RELATIVE PERFORMANCE S0 NOEV-  %DEV-
¢ ETF NAME Wee 2 5 52 Weeks WMA LONG WMA PRICE BET/ G LOW Short WA Long MIA
w 1SHARS-SPS00 Y "™ BULLISH
e SPDR-MATLS SELS | ) L X %1 (39 BEARISH
XLc SPDR-COMM SV 55 28 0 1 . ¥ .2 - 6% 10% BULLISH
XLE SPDR-EGY SELS 34.98 BULLISH
XLF SPDR-FINL SELS M BULLISH
XK SPDR-TECH SELS 192.08 BULLISH
p it} SPDR-INDU SEL S 11313 BEARISH
XLp SPDR-CONS STPL Mz BEARISH
XLRE SPDR-RE SELS 1873 BEARISH
X SPDR-UTIL SELS 6262
v SPDR-HLTH CR 13502

BEARISH
BEARISH

ny SPDR-CONS DISCR 179.48 BULLISH
XTH SPDR-SP TRANSPT 8477 BEARISH
so¥ SPDR-SP DIV ETF 12422 BEARISH
RSP INVS-5P5 EQ ETF 157.1 BEARISH
SPSM SPOR-PRT SC 220 BEARISH
Moy SPDR-SP MC 400 508.49 BEARISH
EEM ISHARS-EMG MKT 1938 BEARISH
EFA ISHARS-EAFE 4T3 (1.03) 237y (2.54) BEARISH
Ay ISHARS-GOLD TR 1886 11.40) 0.26 11.36) BULLISH
GOX VANECK-GOLD MNR nse 0.78) BEARISH
uup INVS-08 USS BU .45 BULLISH
BONO PIMCO-ACTV BOND 9251 1013} [*) 15560 ! BEARISH
nr ISHARS-20+YTB 9847 147} 023 8968 9565 9156 042 018 © BEARISH
BNDX VANGD-TTL INT B 1240 (251) sy | ms) s 458 4858 an [XH 4193 O BEARISH
HYG ISHARS-IBX HYCB T7AT o2z w7z 1572} (3.04) T4 T4.50 TET1 044 £ 7349 = £ BEARISH
inve SimpleVisor™
T e RISK RANGE REPORT impleVisor
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Weekly SimpleVisor Stock Screens

We provide three stock screens each week from SimpleVisor.

This week, we are searching for the Top 20:

¢ Relative Strength Stocks
e Momentum Stocks
e Fundamental & Technical Strength
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(Click Images To Enlarge)

R.S.l. Screen

Scan Result: 20 item(s) found Overview Technicals Fundamentals Performance

Symbol Sector 1) Trend Last T} Fairvalue 7] RSI 20SMA® T, S0SMA®@ T, 100SMA® 7, Mohanram Piotroski sV Yield%

1Y l 1 @1 @1 Rank® i
Tl

li AKAM Technology 10/10 ‘f $N9.93 $108.88(-1015%) 7110 $N4.37(4.86%) $107.85(1.20%) $99.59(20.43%) n a B 3.79%
l= AMAT  Technology 10/10 $16244  $2021(19.63%) 63.60 $14BIB(9.05%) $143.2313.41%) $14210043%) [ B B 0.93%
[ ANET Technology  10/10 v $23852  $I51.87(-57.06%) 69.58 $22215(7.37%) $203.93(16.96%) $191.99(24.24%) u B n %
I AvGO  Technology 1o/10k 102211 $118838(558%) 73.05 $95752(1719%) $89791(2497%) $88170(2727%) [ B 8 1.90%
[~ pHI g’::::e' 10/10 W $15017 O 8724 SI127701760%) $1763(2766%) $N587(2960%) [ B oo
| expe E‘:::::e' 0/10 v $15521 O 8088 $13016(1925%) $N258(3787%) $12203822%) | 8] B %
li FICO Technology 10/10 JF $1169.08 $338.84(-245.02%) 75.80 $1107.03(5.61%) $979.22(19.39%) $913.53(27.97%) — B %
[~ inTu Technology 10/10F  $62116 $54362(-14.26%) 74.05 $579.51(719%) $538.97(15.25%) $516.83(20.19%) ﬂ B B 0.64%
|~ keY Financial ook $14.37 O 7071  $121(18.62%) $N.25(27.69%)  $10.89(31.91%) n B B 6.79%
[~ kLac Technology  10/10v  $58311 $860.46(32.23%) 64.67 $552.59(5.52%) $509.07(14.54%) $494.24(17.98%) E B 1.04%
| NeLH g;’:lf::e' o0 $20.88 () 8046 $1583(3190%) S$I536(3594%) $1662(2563%)  — 1] B %
[~ NTAP Technology 10/10MF  $8959  $7243(-23.69%) 7255 $8208(915%) $7B02(14.83%) $76.23(1753%) —_— a B 2.25%
lﬂ PANW Technology 10/10 Jf $298.83 $250.51(-19.29%) 7317 $268.84(11.16%) $253.39(17.93%) $24710(20.93%) a n B %
E PHM g;):ﬁg:ref 1010 ol $102.89 () 8357 $91.05(13.00%) $8115(26.79%) $79.69(2911%) n a 0.92%
| psx Energy 10/10 W $135.07 O 7391 $12410(884%) SNB37(14M%) sn3senss2% [ 8 B 3.23%
E RCL CWO:::‘;TG! 10/10 iy $12810 () 8182 $103.37(23.92%) $9511(34.69%) $9756(31.30%) “ — n %
[= snps Technology ~ 10/10 W $546.02 $330.87(-65.02%) 6374 $546.04(0.00%) $50279(860%) $474.470508%) [ B B %
[+ uri Industrials 10/10W $57077  $51282(-11.30%) 8112 $468.73(21.77%) $45193(2630%) $447512754% [ B 3] 1.04%
[~ zion Financial o/10 e §4422 (O 69.26 $38.37(15.25%) $35.27(25.38%) $32.53(35.94%) 2] 6] 1] 477%
|~ cec Utilities g0 $16.06 (O 5055 $12016(-3.41%) $N5.80(0.22%) $104.88(10.66%)  — - — 0.96%

Momentum Screen

Scan Result: 20 Item(s) found - Overview Technicals Fundamentals Performance

Symbol Sector Tl Trend Last 1) FairValue T] RSI 20SMA @ 1| sosMA@ 1] 100SMA @ 1| Mohanram Piotroski SV Yield%

ny n @1 @1 Rank Tl
1
|2 AvGO  Technology 10710k 112211 $118838(558%) 73.05 $95752(1719%) $89791(24.97%) $881702727%) (@) 2] B oox
|~ Ba industrials  10/10  $260.39 $58.54(-34481%) 8816 $21571(21.84%) $20425(27.49%) $215.08(2220% [ a 4] %
|~ BKNG E‘;;T::” 10/10 W $3556.50 O 76.04 $3.261.56(9.04%) $3.076.21(15.61%) $2.96719(19.86%) a B %
E BLK Financial 10}"10" $803.48 $52321(-5357%) 8342 $688.35(16.73%) $668.97(2011%) $683.57(1754%) E E B 280%
| EPAM  Technology 1o/10Wr 529628  $296.89(0.21%) 7717 $25067(1820%) $24726(19.83%) $24096(2296%) [ 6] B %
|2 INTU  Technology 1o/10Wr  $62116 $54362(-1426%) 7405  $579.51(719%) $53897(15.25%) $516832019%) [ 8 B osax
|2 Lrex  Technology 1o/10Wk  $78122 $1,034.69(2450%) 76.46 $692.92(1274%) $647.25(2070%) $6555401017%) (@ — B 114%
|~ LuLu (C:‘;:;::er 10710 $50791 $336.86(-5078%) 72.02 $44060(15.28%) $409.08(2416%) $393.67(2902%) [ B %
|~ MPWR  Technology 10/10WF $62009 $46676(-3285%) 69.70 S$573.78(8.07%) 3500.87(23.80%) $510.45(21.48%) a B on5x
li PANW Technology 1010 vy $298.83 $250.51(-19.29%) 7317 $268.84(11.16%) $253.39(17.93%) $24710(20.93%) E u B %
l= suw  Materials  10/109  $309.60  $17267(-79.30%) 8477 $259.97(19.09%) $256.60(20.65%) $253792199%) [ a O oesx
|~ uri Industrials 1010w $57077  $51282(-N30%) 8112 $4687T3(2177%) $45.93(2630%) $447512754%) (B 5] B o
li CMG gj:l?::"lef 9/10 wlr $2304.66 $1,022.39¢-125.42%) 6871 $223735(3.01%) $2,054.33(1219%) $2,034.01(13.31%) n B 1.90%
Ii 1IDXX Healthcare 9/10 * $553.70 $182.27(-203.78%) 76.20 $49519(N.82%) $459.09(20.61%) $477.49(15.96%) n n B %
l= nvr E;’;T::“ 90w $698214 O 7110 $6,42288(871%) $6,071.29(1500%) $6145340362%) () B %
| REGN  Healthcare 910 $84787 O 7076 $81974(3.43%)  $81874(356%)  $78412813%) [ a 3] %
[ VRTX  Healthcare 810  $40552 O 6449 $373.96(8.44%) $364.02(1140%) $356130387%) [ 6] B %
|~ crL Healthcare 7710  $235.95  $18757(-2579%) 7203 $185.4127.26%) $190.68(23.74%) $195892045%) [ B %
|~ uLTa E‘;:ﬁ::e' 7o $47239 O 6804 $44403(639%) $4125401451%) $43522854%) [ B %
lﬂ ZBRA Technology 6/10 ol $269.60 $£296.23(8.99%) 76.40 $22514(19.75%) $224.76(19.95%) $251.62(715%) n E a %
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Fundamental & Technical Strength

Scan Result: 118 item(s) found
Symbol  Sector 1| Last 1] FairValue 1] RSI 20SMA® 1| 50SMA @ 1) 100 SMA @ 1| Mohanram Piotroski SV  Yield%
L t @ 1 ( Rank f
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[~ amp Financial $376.86 B B
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X sumer
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Ser.
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SimpleVisor Portfolio Changes

We post all of our portfolio changes as they occur at SimpleVisor:

No Trades This Week

Find it in the Retirement section
of our website. Learn more

Lance Roberts, C.1.0.

Have a great week!
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