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GS rallied over 130% from the end of November 2020 to its apex at the end of October 2021. GS
then fell below its 10-month uptrend in November 2021 and another uptrend line in January 2022.
The January 2022 decline was particularly bad given its gap-down nature. The zoom chart shows
that GS has established a pattern of lower highs and lower lows=downtrend. The weekly chart
reveals that, after these breaks, long-term support for GS is 25% lower at approximately the 240
level.

RRG analysis shows that the Financials have now moved into the Lagging quadrant. RRG 2 shows
that GS has also lost relative strength and momentum and is now firmly ensconced in the Lagging
quadrant.

GS Goldman Sachs Group Inc. 318.4100 Stop= 337.5146 Target=  241.9916
GS Goldman Sachs Group, Inc. NYSE ® StockCharts.com
28-Apr2022 Open 317.12 High 319.36 Low 312.15 Close 31241 Volume 2.2 Chg +5.18 (+1.65%)

W GS (Daily) 318,41
—MA(10) 324.88
=Maj20) 323.78
—mMA(S0) 33157

=MA[200) 372.02

EEEEBEEE88EEE S

Feb Mar Apr May Jun Jul Aug Sep Oct MNow Dec 2021 Feb Mar  Apr May Jun  Jul  Aug Sep Ost MNov Dec 2022 Feb Mar  Apr

—ADX¥(14) 15.51 +DI 18,71 -DI 27.35

MRSI(14) 43.16
- 20,

HZJIWW._.::._m.‘;r_wm.wrzfyww. St

_Ftb _h!ar Apr  May ._}un J_ul A_ug s_gp Dol_ Nq_\u D_u !_ii'l Flb MJI Ap_»r _Mly J!ln Ju_t _;_\ug Sep _I:_Iq_t I_do\_t _Dte Ziiﬂ F_cb_ _Ml_l_ Nu_'

38838 0888




GS - zoom

Relative Rotation Graphs (RRG) ? explanation video

RRG ? written explanation



https://vimeo.com/124410469
https://school.stockcharts.com/doku.php?id=chart_analysis:rrg_charts
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Weekly Relative Rotation Graph® Date: 4/29/2022 Benchmark: S&P 500 INDEX - SPX (WI1)
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